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“January was a quiet month for all Tauranga buyer groups. counts were low across the region.
First-home buyers and investors remained the most active

. Interest rates, the new government, and economic
buyer groups in Rotorua.

uncertainty had the greatest impact on the market. However,

While some vendors in the region are more willing to agents report a feeling of the market picking up amongst
negotiate pricing, others remain strong on their original price buyers and sellers, making them cautiously optimistic.”
expectations.

In Tauranga, attendance in open homes and auction rooms Jen Baird

was low, as expected, given that most people were still on REINZ CEO

holiday. Open homes in Rotorua were well attended. Sales

Median Sale Price

/) $785,000

January 2024

Number of Sales Median Days to Sell

OO

BOP Western BOP
Tauranga incl. Mount/ N Waihi - Western
@ Area Ohauiti/Pyes Pa  Papamoa Rotorua Katikati  Omokoroa Beach Waihi BOP
Median
Sale Price $882,500 $935,500 $640,000 $750,000 $1,030,000 $1,350,000 $573,000  $1,070,000
Ll 72 44 37 10 7 5 5 10
of Sales
UU Median
Days to Sell 585 56.5 4 95 65 47 77 40

*Statistical Information Derived from The Real Estate Institute of New Zealand. Realty Services Ltd/Success Realty Ltd and any contractor/employee is merely passing over the information. We cannot
guarantee its accuracy and reliability as we have not checked, audited or reviewed the information and all intending purchasers are advised to conduct their own due diligence investigation into the same.
To the maximum extent permitted by law Realty Services Ltd/Success Realty Ltd and its contractors/employees do not accept any responsibility to any person for the accuracy of the information herein.
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